
AUD/USD spot level 0.6610

vs HKD 5.1800

Daily change (%) -0.54%

EUR/USD spot level 1.0780

vs HKD 8.4500

Daily change (%) -0.26%

GBP/USD spot level 1.2430

vs HKD 9.7400

Daily change (%) -0.06%

USD/CNH spot level 7.0650

vs HKD 1.1090

Daily change (%) -0.16%

PUBLIC

EUR ended lower against the dollar yesterday as investors betted on 

safe haven USD amid the lingering debt ceiling talks. Meanwhile Euro 

came under pressure after May PMI data hinted at a slower recovery in 

the euro zone. EURUSD fell 0.39% yesterday while EURHKD ended at 

8.44 level.

GBPUSD fell yesterday to one month low as UK business activity fell short of 

expectations. The IMF's statement, that it no longer expects Britain's economy to 

enter a recession this year was largely ignored by the British pound. GBPUSD 

fell 0.23% yesterday while GBPHKD ended at 9.72 level.

GBP

(~) Eurozone April CPI rose 7% YoY, same as previous month

(-) Germany May manufacturing PMI arrived at 42.9  , lower than 44.5  in previous 

month

(~) Germany April Business Climate arrived at 93.6 

(~) UK CPI recorded at 0.8% YoY in March

(~) UK ILO 's 3Mths unemployment rate was at recorded at 3.9% in March

(-) UK April Nationwide House Prices All Houses rose -2.7%% YoY, lower than an 

increase of -3.1% in previous month

* CNH is the name used in the market to refer to offshore deliverable RMB. 

CNH*

(+) China Q1 GDP rose 4.5% YoY, higher than an increase of 2.9% in previous quarter

(~) China CPI recorded at 0.1% YoY in April

(~) China April Caixin manufacturing PMI arrived at 49.2 

(+) China April industrial production rose 5.6% YoY, higher than an increase of 3.9% in 

previous month

CNH slipped against the dollar yesterday to around five-month lows as it 

debilitated again on Tuesday, with hawkish remarks from a U.S. 

national financier setting up the dollar. USDCNH rose 0.26% yesterday 

while CNHHKD ended at 1.10 level.

Daily FX Market Update

AUD fell against the dollar yesterday after President Biden and House speaker 

McCarthy's talks about raising the debt ceiling in the United States failed to 

advance, despite both parties promising to continue their discussions. AUDUSD 

fell 0.60% yesterday while AUDHKD ended at 5.17 level.

(~) Australia GDP recorded at 2.7% YoY in Q4

(-) Australia April unemployment rate arrived at 3.7% , higher than 3.5% in previous month

(-) Australia November Commodity Price Index arrived at 19.1% , lower than 22.4% in 

previous month

(-) Australia Q1 CPI rose 1.4% YoY, lower than an increase of 1.9% in previous quarter
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USD/CAD spot level 1.3500

vs HKD 5.8000

Daily change (%) 0.14%

USD/JPY spot level 138.40

vs HKD 0.0570

Daily change (%) 0.13%

NZD/USD spot level 0.6180

vs HKD 4.8500

Daily change (%) -0.50%

PUBLIC

NZD fell against the dollar yesterday on dollar rises despite NZD was once 

supported by the bets in the market that RBNZ may have an unexpected 50 

basis point hike after the budget added further pressure on inflation. NZDUSD 

fell 0.62% yesterday while NZDHKD ended at 4.89 level.

NZD

(+) Japan Q1 GDP rose 1.6% YoY, higher than an increase of 0.1% in previous 

quarter

(+) Japan April CPI nationwide ex fresh food rose 3.4%% YoY, higher than an 

increase of 3.1% in previous month

(+) Japan May manufacturing PMI arrived at 50.8  , higher than 49.5  in previous 

month

(+) Japan March Industrial Production rose 1.1% MoM, higher than an increase of 

0.8% in previous month

(-) New Zealand Q4 GDP rose 2.2% YoY, lower than an increase of 6.4% in previous 

quarter

(-) New Zealand Q1 CPI rose 6.7% YoY, lower than an increase of 7.2% in previous quarter

(~) New Zealand Q1 unemployment rate arrived at 3.4% , same as previous quarter

(+) New Zealand November Commodity Price Index arrived at -3.9% , higher than -3.4% in 

previous month

CAD

JPY

CAD ended lower against the dollar yesterday as oil prices rose due to hawkish 

Saudi comments and tight U.S. petrol supplies. Meanwhile investors expecting a 

possibility of further interest rate hikes. USDCAD rose 0.02% yesterday while 

CADHKD ended at 5.80 level.

JPY ended slightly higher against the dollar yesterday as the business 

sentiment at big Japanese manufacturers turned positive as economy 

recovers for the first time this year and service-sector morale hit a five-

month high. USDJPY fell 0.01% yesterday while JPYHKD ended at 5.65 

level.

(~) Canada GDP recorded at 2.07% YoY in Q4

(+) Canada April CPI rose 4.4% YoY, higher than an increase of 4.3% in previous month

(~) Canada April unemployment rate arrived at 5%

(~) Canada April Manufacturing PMI arrived at 50.2 
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This material is issued by the sales and trading department of The Hongkong and Shanghai Banking Corporation Limited (HSBC) 

which is regulated by the Hong Kong Monetary Authority and registered with the Hong Kong Securities and Futures Commission (CE 

number AAA523).  This information is intended for the sole use of the recipient. This material is intended for distribution to, or use by, 

Professional Investors only, as defined in the Hong Kong Securities and Futures Ordinance. This material is not intended for general 

distribution or to any person or entity in any jurisdiction or country where such distribution would be contrary to law or regulation. 

Reproduction of this material, in whole or in part, or disclosure of any of its contents, without prior consent of HSBC, is prohibited.

The sales and trading department of HSBC may make markets in instruments or products to which this material relates. Accordingly, 

recipients should not regard it as an objective or independent explanation of the matters contained herein. Nor should it be regarded as 

a research report or a document for giving investment advice. 

HSBC sales and trading department has based this material on information obtained from sources that are believed to be reliable but 

which have not been independently verified. Any charts and graphs included are from publicly available sources or proprietary data. 

Any indicative trade details provided should not be regarded as complete or as representing the actual terms on which HSBC may 

trade. Figures included in this material may relate to past performance or simulated past performance (together “past performance”). 

Past performance is not a reliable indicator of future performance. 

Any statements or views in this material are based upon the individual opinion of the author or sender and may change at any time 

without notice.  Opinions expressed here may differ from the opinions expressed by other divisions of HSBC and its affiliates, including 

its Research department. 

You are solely responsible for making your own independent appraisal of and investigation into the products, investments and 

transactions referred to in this material and you should not regard any information in this material as constituting an offer, solicitation or 

investment advice for purchase or sale of any security, commodity or other investment product or investment agreement, or any other 

contract, agreement or structure whatsoever. HSBC does not provide legal, tax, accounting, regulatory or other specialist advice and 

you should make your own arrangements in respect of such matters accordingly.  

Neither HSBC, nor any of its officers, directors, employees or agents accepts any liability for any loss or damage arising out of the use 

of all or part of this material. 

Copyright. The Hongkong and Shanghai Banking Corporation Limited 2016 - 2022. ALL RIGHTS RESERVED. No part of this material 

may be reproduced, stored in a retrieval system, or transmitted, on any form or by any means, electronic, mechanical, photocopying, 

recording, or otherwise, without the prior written permission of The Hongkong and Shanghai Banking Corporation Limited.
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