




FOREWORD
China announced its roadmap for the Belt and Road Initiative in 2013. The 
blueprint was to create two corridors – the Silk Road Economic Belt and the 
21st Century Maritime Silk Road – to better connect cities in the eastern, 
middle and western parts of China and its major seaports, to Asia Pacific and 
Eastern Europe, the two biggest growth engines in the global economy today. 
The plan aims to develop a new economic cooperation framework within 
the region by promoting infrastructure development and trading between 
countries.

For Hong Kong, long established as an international city, the Belt and Road 
Initiative offers enormous business opportunities. Hong Kong’s key business 
sectors, including infrastructure, finance, trading and logistics exactly match 
the focus of the Belt and Road Initiative. But whether or not we are able to 
grasp these opportunities depends greatly on how much we understand and 
embrace the Belt and Road Initiative. 

Hong Kong is well equipped with a dynamic suite of financing channels, 
a well-established capital market, a world-class financial system and  
outstanding financial talents. We are capable of becoming the gateway city 
with support in different ways such as project financing, bond issuance, 
investment, financial management and foreign exchange management. 
   
As the commercial activities between China and countries along the Belt and 
Road become more frequent, RMB will gain wider acceptance. Hong Kong is 
regarded as the pioneer in RMB internationalisation as we have the largest 
pool of offshore RMB funds in the world. We can leverage this leading 
positioning to forge ahead with this endeavour by supporting the Belt and 
Road Initiative.

Asia is playing an increasingly important role in the global economy. We shall 
seize the business opportunities that are being presented to strengthen Hong 
Kong’s status both in the region and in the world. Commercial enterprises are 
crucial to Hong Kong’s success and participation in the Belt and Road Initiative.

PETER WONG 
Deputy Chairman and Chief Executive 
The Hongkong and Shanghai Banking Corporation Limited
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Far-reaching impact of the 
Belt and Road Initiative:

Source: Hong Kong Trade Development Council Research and Xinhuanet

BACKGROUND AND VISION 
The idea of the ‘Silk Road Economic Belt’ (‘the Belt’) was first announced by 
President Xi Jinping in September 2013. The following month, President Xi 
proposed to build the ‘21st Century Maritime Silk Road’ (‘the Road’) and to 
establish the Asian Infrastructure Investment Bank which attracted worldwide 
attention. The Belt and Road Initiative covers more than 60 countries and 
jurisdictions across Asia, Europe and Africa, which include a total population 
of 4.4 billion (representing around 63% of the world’s population) and accounts 
for around 30% of the world’s total economic output.

The integrated initiative will promote infrastructure development in the 
regions involved, establish new trade routes and create new business 
opportunities. The annual trade volume between China and the countries 
along these routes is expected to exceed USD2.5 trillion in the next 10 years. 
The initiative also closely aligns with the ‘Going Out’ strategy of Chinese 
enterprises.

Strong support for countries investing along 
the Silk Road
To implement the Belt and Road Initiative, China has spearheaded the 
establishment of two financial institutions, the Silk Road Fund and the Asian 
Infrastructure Investment Bank, to fulfil its imminent capital needs. The Silk 
Road Fund has a total capital of USD40 billion to facilitate investment in 
infrastructure and resources, while the Asian Infrastructure Investment Bank 
led by China and co-founded by more than 50 countries and jurisdictions is 
investing USD100 billion in the project.

In 2015, China has directly invested a total sum of USD14.82 billion in 49 
countries along the Belt and Road, representing an increase of 18.2% over 
the previous year. The largest share of this investment went to Singapore, 
Kazakhstan, Laos, Indonesia, Russia and Thailand. 
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1.  Policy co-ordination 
  Through balanced consultation, countries jointly formulate development plans 

and actions to advance cross-border co-operation. 

2.  Facilities connectivity
  Remove barriers in transportation passages and networks along the routes; 

advance co-operation in building port facilities and infrastructure; promote 
cross-border logistics development in the region; establish a regional 
communication network and enhance international connectivity.

3.  Unimpeded trade 
  Aim to resolve investment and trade facilitation issues; jointly build free trade 

zones; broaden the scope of conventional trade, develop new trade services 
and cross-border e-commerce; and drive the growth of trading activities by 
expanding investments.

4.  Financial integration 
  Facilitate the development of the Asian bond market; establish the Asian 

Infrastructure Investment Bank, BRICS New Development Bank and the Silk 
Road Fund; and support the governments, companies and financial institutions 
of the countries along the Belt and Road to issue RMB bonds.

5.  People-to-people bonds
  Promote extensive cultural exchanges and co-operation in tourism; and support 

multi-country think-tanks to collaboratively conduct research and forums.

Overview of  ‘Five areas of connectivity’

‘FIVE AREAS OF CONNECTIVITY’
The Belt and Road Initiative aims to promote connectivity in five areas: policy 
co-ordination, facilities connectivity, unimpeded trade, financial integration 
and people-to-people bonds. The initiative has the mission of facilitating 
connectivity in infrastructure, resources development, industrial co-operation 
and financial integration across countries along the Belt and Road. The goal 
is to deepen the collaboration between countries and support economic 
growth in the region.

As outlined in the Belt and Road Initiative, the Belt consists of three 
major paths: (1) bringing together China, Central Asia, Russia and Europe 
(particularly the Baltic States); (2) linking China with the Persian Gulf and the 
Mediterranean Sea through Central Asia and West Asia; and (3) connecting 
China with Southeast Asia, South Asia and the Indian Ocean. Meanwhile, the 
Road focuses on connecting China’s seaports to Europe through the South 
China Sea and the Indian Ocean, and linking China’s coastal cities through 
the South China Sea to the South Pacific. (Refer to P.20 for details)
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THE ROLE OF HONG KONG

An international capital-raising platform
The infrastructure development projects of the Belt and Road Initiative 
require substantial investment. On top of the ‘two banks and one fund’ (the 
Asian Infrastructure Investment Bank, BRICS New Development Bank and 
the Silk Road Fund), the Belt and Road projects also need additional sources 
of funding to support the full range of projects. With a well-developed legal 
system, low tax rates, diversified financing channels and a mature capital 
market, Hong Kong is a top-tier financial centre which could provide end-to-
end financing support to the Belt and Road Initiative.

As an international financial centre, Hong Kong not only assumes the role of the regional trading hub but also that of a global shipping and logistics centre. 
Our international experience and wide-ranging professional expertise, together with a strong management culture could contribute to the Belt and Road 
Initiative in different areas. 

A  ‘one-stop’  trading service provider 
Hong Kong has long been China’s springboard to the world. We have frequent 
economic and trade exchanges with countries along the Belt and Road in 
Europe and Southeast Asia. The ‘ASEAN 10’ is Hong Kong’s second-largest 
merchandise trading partner, with a trading volume ranked just behind 
mainland China. With a well-established network stretching across China 
and around the world, driven by seasoned industry professionals, Hong Kong 
could become a prominent ‘one-stop’ service provider along the new trade 
routes.  
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Elevating infrastructure standards in the region
The wide array of infrastructure projects in the Belt and Road Initiative are 
intended to meet international standards. Hong Kong’s construction industry is 
well-recognised in different aspects worldwide, including design, standards, 
technology, operations and management. We can bridge the gap to ensure 
Chinese standards match those applied internationally. In addition, Hong 
Kong also possesses a large pool of specialists in international standards and 
regulations, market tendering and bidding, financing, cross-sectoral project 
management and operations. These specialists could contribute their expertise 
to these infrastructure projects. 

Distinguished transportation and logistics hub
As an international shipping and logistics hub, Hong Kong is at the heart of 
a global network. Not only do we offer traditional shipping services, but the 
city also provides airfreight services to and from 40 countries along the Belt 
and Road. As the Belt and Road Initiative is implemented, Hong Kong could 
strengthen its position as a gateway for Chinese enterprises going out to 
international markets. Hong Kong should develop its platform to facilitate 
trade and further distinguish ourselves as an important transportation and 
logistics hub. 

Reinforcing offshore RMB business
As economic activities between China and countries along the Belt and 
Road become more frequent, RMB usage will gradually increase. Hong 
Kong is currently the world’s largest offshore RMB centre, and is therefore 
ready to meet the demand for RMB settlement, financing and capital 
management for projects under the Belt and Road Initiative. At the same 
time, this will give a boost to RMB business in Hong Kong, including RMB 
bond issuance and RMB investment products. Through major capital-raising 
for its overseas projects, the initiative could further strengthen Hong Kong 
as the leading RMB offshore centre.  
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The Belt and Road Initiative aims to promote transnational economic 
co-operation and create new opportunities for a range of business sectors. 
Peter Wong, Deputy Chairman and Chief Executive of The Hongkong and 
Shanghai Banking Corporation Limited, says that the initiative is more than 
just a conceptual framework; it is a well-planned and well-thought-through 
scheme with long-term goals. He believes that the initiative not only reflects 
the path of China’s future development, but also offers opportunities for 
countries in the region to collaborate when it comes to business, trading and 
infrastructure development. “The Belt and Road Initiative will fuel trading 
activities between countries along its route,” Wong says.

Wong believes that, building on years of growth, Asian economies are 
playing an increasingly important role in the global economy. Hong Kong 
should therefore seize the business opportunities presented by the Belt 
and Road Initiative to strengthen its status – both in the region and in the 
wider world.

Strength of pillar industries
However, a lot of people in Hong Kong treat the Belt and Road Initiative as 
a fad, and fail to understand its significance for the long-term development 6

Hong Kong needs to embrace the world to capture the opportunities from 
the Belt and Road Initiative.

PETER WONG 
Deputy Chairman and Chief Executive 

The Hongkong and Shanghai Banking Corporation Limited

OPPORTUNITIES FOR HONG KONG



of various business sectors. Where Hong Kong is concerned, Wong thinks 
that the initiative will present a raft of new business opportunities, in areas 
such as infrastructure, finance, trading, logistics and professional services. 
“Whether or not we are able to grasp these opportunities depends greatly 
on how much we understand and embrace the initiative,” says Wong.

The init iative’s top priority is infrastructure development, creating 
opportunities for the city’s construction, planning, management and financial 
services industries. For example, Hong Kong’s infrastructure providers can 
play a key role in the construction of railways, ports and terminals, airports, 
highways and power, energy and telecommunication networks, while the 
financial sector can help raise capital for these projects. “Hong Kong’s 
traditional strengths – infrastructure, finance, trading and logistics – are 
also the key components of the Belt and Road Initiative. This is a chance not 
to be missed,” says Wong.

Hong Kong should remain ‘outward-looking’  
“Hong Kong, long established as an international city, should remain 
outward-looking,” believes Wong, who points out that the city’s economic 
growth has lagged behind that of regional competitors in recent years. “It is 
time for everyone in Hong Kong to consider how we can make full use of our 
strengths and draw on our international experience to capture new Belt and 
Road business opportunities,” he says.

Wong also believes that the initiative will see China play a more active 
leadership role, in terms of both regional integration and the global 
economy. “China has painted the broad strokes of the plan, which now 
provides a golden opportunity for Hong Kong as China opens up to the 
world,” he says.
 

Watch the video at
www.hsbc.com.hk/belt-and-road
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The Belt and Road Initiative will power new trade routes and connect 
countries along its course. Dr. Victor Fung, Group Chairman of Fung Group, 
believes that with the total consumption of emerging economies gradually 
catching up with that of developed economies, this trend will have a 
profound impact on global trade, creating new opportunities for Hong Kong 
companies, especially small and medium enterprises (SMEs) and the city’s 
young entrepreneurs.

A new trading platform
In the past, Hong Kong leveraged the global multilateral trade platform of 
the World Trade Organization (WTO) to become an international trading 
hub. However, regional trade agreements and various trade barriers have 
dampened global trade volume in recent years, with an impact on Hong 
Kong’s trading prowess.

“The Belt and Road Initiative will stimulate trade flows and create new 
markets for the countries along its route,” says Fung. He describes the 
initiative as a ‘new WTO’ that will present unique, international trading 
opportunities for Hong Kong.
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The Belt and Road will create a massive market for consumption, 
presenting huge opportunities for millions of SMEs.

DR. VICTOR FUNG 
Group Chairman, Fung Group

INTERNATIONAL TRADE



“As the initiative gains momentum, the number of SMEs and micro-enterprises 
will increase substantially and these businesses will become key participants 
in the global supply chain. Their operations, including categorisation, 
sourcing, retail and logistics, will be different from the traditional supply chain 
model in Europe and the US, posing immense challenges for supply chain 
managers.”

Opportunity for SMEs to broaden customer base
Unlike traditional markets, the new trading platforms created by the Belt and 
Road Initiative do not necessarily require land, substantial resources or mass 
production. Instead, to create value, they require new ideas, business models 
and distribution channels, offering new opportunities for SMEs.

Having worked with US and European brands for years, many SMEs in Hong 
Kong have accumulated substantial experience in sourcing, trading and 
brand building. The label ‘made in Hong Kong’ is now synonymous with good 

quality, reasonable prices and stylish design. SMEs can leverage these 
strengths to bring their products to countries along the Belt and Road 
and broaden their customer base.

A golden opportunity for the young
The Belt and Road Initiative will not only open up new markets for existing 
companies, but it will also create opportunities ideally suited to young 
entrepreneurs. “Young entrepreneurs can set up online shops or adopt an 
online-to-offline business model to drive sales through online channels, 
targeting emerging middle-class consumers in countries along the Belt and 
Road,” says Fung. 

Hong Kong businesses are renowned for their flexibility and ability to 
execute. In order to seize the opportunities arising from Belt and Road, 
businesses will also need to adopt a more proactive attitude. 

“First, Hong Kong businesses need to have a good understanding of the 
plan’s overall framework. They must also find out about the needs of the 
emerging Belt and Road markets and identify the opportunities for their 
businesses,” Fung says. As one of the key players in global supply chain, 
Hong Kong should also continue to use advanced technologies and new 
business models to capture these opportunities, reinforcing its role as an 
international trading centre.

Watch the video at
www.hsbc.com.hk/belt-and-road
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According to the estimates of the Asian Development Bank, Asia will need to 
invest USD8 trillion over the 2010-2020 period to cope with the Belt and Road 
Initiative’s infrastructure funding needs. Joseph Yam, Former Chief Executive 
of Hong Kong Monetary Authority, believes that Hong Kong can leverage 
the strengths of its financial services sector – including a highly efficient 
banking system, a large pool of experienced professionals and unparalleled 
advantages in renminbi (RMB) businesses – to play an important role in this 
financing.

Hong Kong as the financing intermediary
The Belt and Road Initiative aims to foster ‘five areas of connectivity’ and 
‘financial integration’ is one of the key tasks that require regional 
co-operation. Yam points out that the concept is fairly straightforward – it 
simply refers to the transfer of capital from investors to those raising funds. 
“The ultimate goal of financial integration is to drive economic growth, which 
is also the bedrock of the financial industry. The initiative aims to promote 
infrastructure development through financial integration, thus fuelling 
economic growth.”
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There is a strong need for financing for the Belt and Road infrastructure projects. 
As an international financial centre, Hong Kong should seek to play a key role 
in facilitating this financing.

JOSEPH YAM 
Former Chief Executive, Hong Kong Monetary Authority

FINANCIAL SERVICES



The Belt and Road infrastructure projects require large sums of capital 
investment. Backers of the initiative include the Asian Infrastructure Investment 
Bank, an entity led by China, the Silk Road Fund and investors from all over 
the world, while those raising funds include the emerging economies along 
its route. “There needs to be a super-intermediary to match investors with 
fund raisers,” says Yam. He explains that when investors are unsure about the 
profitability of certain projects, or have little understanding of these projects, an 
intermediary can help to balance the interests of the two. As an international 
financial centre, Hong Kong would be the perfect candidate for this super-
intermediary role. 

The projects may involve three capital-raising platforms: bank loans; stock 
markets, such as the Initial Public Offering; and the bond markets. “Given Hong 
Kong’s international finance expertise, we can definitely fulfill a key role in 
these three areas,” says Yam.

Speed up RMB internationalisation
The Belt and Road Initiative will facilitate the RMB’s internationalisation 
process. China will shoulder much of the infrastructure financing, and these 
projects will reinforce economic co-operation and trading between China 
and countries along the Belt and Road, says Yam. 

The market also needs a third global currency in order to reduce reliance on 
the US dollar or the Euro. “There is a need for a third currency to balance 
the power of the other two, just like the three legs of a tripod,” says Yam. 
“A three-pillar structure can provide a more stable international monetary 
system, but the third currency must be backed by a large economy. RMB 
therefore emerges as the best choice.”

Reinforce Hong Kong’s role
“As China’s financial system is not yet fully open to the world, Hong Kong 
can play an active role by providing a wide range of financing services,” 
says Yam. “However, as you can imagine, if China were to relax its foreign 
exchange controls in the future, RMB would become fully convertible and 
Hong Kong could risk being marginalised. I hope that if this day comes, 
Hong Kong will have become a financial centre comparable to New York 
and London, and the top choice for businesses all over the world seeking to 
conduct RMB-denominated transactions,” he says.

Watch the video at
www.hsbc.com.hk/belt-and-road
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The Belt and Road Initiative will bring new momentum to trading activities in 
the region and increase demand for port facilities. Eric Ip, Group Managing 
Director of Hutchison Port Holdings Limited (‘Hutchison Port’), encourages 
companies to actively participate in the initiative and make use of Hong 
Kong’s port management expertise to strengthen the city’s role as an 
international maritime and logistics hub.

First-mover advantage to build long-term 
partnerships
Ip says that Hong Kong is no stranger to the Belt and Road countries. Back 
in the 1990s, Hutchison Port had already begun to set up port networks 
in those countries, sharing the industry’s advanced technology, talent, 
experience and culture with these regions. “In other words, there has long 
been synergy between the port and transport industry and the Belt and 
Road countries,” he says.

Ip believes that the initiative can facilitate exchanges between mainland 
China, Hong Kong and countries along its route, thereby spurring growth 
in Hong Kong’s port industry. “In the near future, the railways, highways 
and transportation systems in Belt and Road countries and cities will be 12

Under the Belt and Road Initiative, greater opportunities for growth await 
the port and transport industry.

ERIC IP
Group Managing Director, Hutchison Port Holdings Limited

PORTS AND TERMINALS



Watch the video at
www.hsbc.com.hk/belt-and-road

upgraded,” says Ip. “I believe this will boost trading activities in the region, 
cultivating long-term business and trading partnerships and benefiting Hong 
Kong’s port and logistics industries.”

Hong Kong spearheading the region’s port 
development
Hong Kong’s ports are known for their high efficiency and design, which 
enables smooth workflow and operations. Ip believes that such facilities and 
experience will serve as excellent examples for port operators in Belt and Road 
countries. He is also confident that Hong Kong has the capability to support the 
development of the port and transport industry in these countries.

Venturing into new markets with local 
business partners
Hong Kong is an international maritime centre, thanks to its natural harbour 
and strategic location. However, Ip warns that the city’s role is weakening in 
the face of a globalised economy and maturing ports in China.

“We encourage logistics companies in Hong Kong to partner with local 
businesses in emerging countries to unearth new opportunities,” says Ip. 
He suggests that while Hong Kong enterprises can bring their professional 
knowledge and services to Belt and Road countries, they should also be 
aware that those countries have their own distinctive cultures and that a 
local partner can support them. “In the case of Hutchison Port, a typical 
partnership model would have us undertaking part of the investment. The 
local partner would operate the port, supported by our technical know-
how and capital. This is similar to the way in which foreigners setting up a 
business in Hong Kong often need to seek local partners,” he says. 

As an international maritime and logistics hub, Hong Kong is not only 
equipped with top-tier transportation infrastructure and facilities, but also 
best-in-class talent. By leveraging this talent and our rich experience in 
maritime and logistics management, Hong Kong enterprises will enjoy 
access to new business opportunities under the initiative, says Ip.
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The Belt and Road Initiative will promote infrastructure development in the 
regions involved, creating new business opportunities for Hong Kong. Lincoln 
Leong, Chief Executive Officer of MTR Corporation Limited (‘MTR’), says that 
Hong Kong’s experience and wide-ranging expertise in railway operations 
could contribute to the initiative and enhance international connectivity.

Infrastructure bolsters connectivity
The initiative covers more than 60 countries, which will need to develop 
a wide array of large-scale infrastructure projects, such as cross-border 
railways, highways, port facilities, airports, oil pipelines and electricity grids. 
Strong transport networks will also be fundamental to the development of a 
city or region, says Leong. 

“A well-connected rail transport system facilitates the mobility of people 
and goods within a region, boosting trade and economic development,” he 
explains. Transportation infrastructure is therefore crucial to the Belt and 
Road countries. Hong Kong has one of the best railway networks in the 
world. Our railway system is more than something we take pride in; it also 
provides opportunities for us to participate in infrastructure projects along 
the Belt and Road.14

Hong Kong’s experience in railway operations opens doors to infrastructure 
projects along the Belt and Road.

LINCOLN LEONG 
Chief Executive Officer, MTR Corporation Limited

INFRASTRUCTURE



Leong reveals that MTR has substantial experience in railway projects and 
operations in China, Sweden and the UK. In addition to participating in railway 
construction and operation in many cities in China, including Beijing, Hangzhou 
and Shenzhen, MTR has also participated in projects in London (London 
Overground and Crossrail) and in Sweden (Stockholm’s Tunnelbana) to help 
enhance railway efficiency. “Extensive experience in overseas markets will 
create more opportunities for Hong Kong people to participate in major Belt and 
Road infrastructure projects in the region,” says Leong.

Professional expertise to support  ‘Going Out’  
strategy of Chinese enterprises
“With our extensive professional expertise, Hong Kong businesses can 
become some of the first to grasp Belt and Road opportunities,” says Leong. 
For instance, MTR delivers world-class railway construction and performance, 
including design, standards, technology, financing, operations and management. 
“Our professionals understand the culture, economic and trade environment 

of China and other countries,” he says. “By teaming up with companies in 
mainland China with additional capabilities in technology and construction, 
we can bring our collective expertise to infrastructure projects in Belt and 
Road countries.”

The ‘Public-Private Partnership’ and 
‘Railway and Property’ models set good examples
Infrastructure projects under the initiative require substantial capital 
investment and a longer payback period. Leong believes that the ‘Public-
Private Partnership’ (PPP) and ‘Railway and Property’ business models 
could become viable ones for Belt and Road countries to follow.

Leong says that the PPP model allows the government and private 
companies to both participate in the project and operate with greater 
efficiency. “These infrastructure projects require substantial capital 
investment, hence the need for the government’s financial support. I believe 
that the PPP model will be a popular approach for developing Belt and Road 
projects,” he says. 

The ‘Railway and Property’ model, meanwhile, allows property development 
on top of or around railway stations. This model ensures long-term funding 
for railway development. The government participates in the planning stage, 
while MTR undertakes the operations. Applied to infrastructure projects in 
emerging Belt and Road markets, this business model will enhance the long-
term operational efficiency and sustainable development of these projects, 
believes Leong.

Watch the video at
www.hsbc.com.hk/belt-and-road
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Energy is an important subject for every country and region, especially when 
the world is bracing for the imminent impact of climate change. Countries will 
need to rely on clean energy to fuel the transition to a low-carbon economy. 
Betty Yuen, Group Director and Vice Chairman of CLP Power Hong Kong, 
believes the Belt and Road Initiative will promote co-operation as different 
countries and regions seek to complement their own strengths. Belt and 
Road infrastructure projects, such as energy exploration, will therefore 
provide huge opportunities for Hong Kong.

Trans-boundary co-operation - A win-win for all
The Belt and Road countries, such as those in Central Asia, possess 
abundant natural resources, including, but not limited to, solar power, 
wind power, natural gas and uranium. However, many of these developing 
countries lack the economic conditions necessary to support the 
exploration of these natural resources. “The capital investment for energy 
exploration is huge and the payback period is relatively long. Exporting 
energy to these countries could be one solution,” Yuen said. Hong Kong’s 
energy sector has the international experience required to play a key role 
in these energy initiatives.
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The Belt and Road Initiative is a long-term strategy. To seize these opportunities, 
companies should focus on their core strengths .

BETTY YUEN 
Group Director and Vice Chairman, CLP Power Hong Kong

ENERGY



“From the energy sector’s perspective, Hong Kong has been a connector in 
the region for a long time,” says Yuen. “In the 1980s, a gas field was found in 
Yacheng, near Hainan Island. At that time, China still lacked the necessary 
economic conditions to tap the gas field, so its development was driven by 
energy export to Hong Kong. Fuelled by the natural gas imported from Yacheng, 
Hong Kong was able to build the Black Point Power Station in the 1990s to 
satisfy its own electricity requirements. This is a concrete example of how 
cross-border energy cooperation can be a win-win proposition.”

Venture abroad with professionals
When the energy sector ventures into overseas markets, it also helps bring 
opportunities to other core industries in Hong Kong, such as finance and 
professional services. “Over the years, Hong Kong’s success has been built on
our core competencies, including professional services such as accounting, 

legal, finance, trading, logistics and transportation,” says Yuen. “We 
will partner with these professionals as we take part in Belt and Road 
infrastructure projects.”

“Hong Kong, long established as an international financial centre and 
logistics hub, is well-known for our professional services, supported by a 
pool of outstanding professionals. As more and more Chinese enterprises 
venture overseas and invest in Belt and Road countries, Hong Kong can 
act as their springboard to the world. The city’s infrastructure sectors, 
such as electricity and rail transportation, can leverage their advanced 
technology and international experience to contribute to Belt and Road 
infrastructure projects.” 

Yuen believes that the Belt and Road Initiative will enhance the connectivity 
between countries as the world moves towards a low-carbon economy. 
Meanwhile, its infrastructure projects are set to bolster investment in the 
energy sector – especially in the low-carbon arena. There will be ample 
opportunities for other sectors to participate. “The initiative is a long-
term strategy, and its results will be realised over a long period of time 
and enjoyed by generations to come,” she says. “If they are to seize these 
opportunities, Hong Kong companies should focus on their core strengths.”

Watch the video at
www.hsbc.com.hk/belt-and-road
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Province Projects Sector
Gansu Establish satellite city for Lanzhou: Lanxin New City Infrastructure

Tourism development for Dunhuang Tourism
Inner Mongolia Construct railways connecting to Mongolia Transportation

Build new trade zones: Manzhouli, Erlianhot Trade
Jiangsu Develop Lianyungang as the key port for the Maritime Silk Road Transportation, Trade
Qinghai Establish new bonded area: Caojiapu Trade

Follow up construction and more air routes for Xining Airport Transportation
Shaanxi Co-operation with Central Asia and Australia over mining and processing Trade, Energy

Build national aviation experimental zone Transportation
Establish financing centre for energy product transactions Trade, Energy, Finance
Build subways and other transport links in Xi’an new city Transportation

Xinjiang Three pathways across northern, central and southern Xinjiang Transportation
Construction of the Khorgas port as the receiving end of oil pipelines from Central Asia Energy
Establish new bonded area and trade co-operation centre: Urumqi, Kashgar Trade

Fujian International air transport centre in Xiamen Transportation
Expedite the second round of capacity expansion and speed up construction of the second 
phase of Fuzhou Airport 

Transportation

Further construction projects at Xiamen airport Transportation
Construct 6 major railways and 3 highways Transportation

Heilongjiang Upgrade 1,600 km of provincial highways and construct 3,000 km of roads in rural areas Transportation
Build Sanjiang Airport Transportation
New subways in Harbin Transportation
Railways, roads and bridges around the China-Russia borders Transportation

Guangxi Develop Beibuwang as the next free trade zone Transportation, Trade
Guangdong Construction of ports: Guangzhou, Shenzhen, Zhuhai, Zhanjiang and Shantou Transportation

Active involvement in the Hong Kong-Macau-Guangdong free trade zone Trade
Participation in the building of new ports in ASEAN countries Transportation, Trade

Ningxia Yinchuan Airport Transportation
‘Pathway breakthrough plan’: a series of railways and highway projects Transportation

Liaoning Three pathways that link Liaoning and Europe: Liaoning-Manzhouli-Europe; 
Liaoning-Mongolia-Europe pathway; Northeast China-North Pole maritime road

Transportation

Source: The National Development and Reform Commission, websites of provincial governments and HSBC Global Research

PROJECT PIPELINE WITHIN CHINA (starting or under construction as of end 2015)
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Country Projects
Pakistan Expressway at the east bay of Gwadar Port 

Gwadar Port international airport  
Undertake installation project at Karot hydropower station 

Israel 25-year exclusive rights to operate the new Haifa port 
Construction of new port of Ashdod

Indonesia Jakarta-Bandung high-speed railway project
Kirghizia China-Kirghizia natural gas pipeline investment 

Invest in the construction of the China-Kyrgyzstan railway project 
Hungary  Jointly build the China-Europe marine and land expressway with Serbia and Macedonia
Iran Increase mutual investments and deepen co-operation in areas including transport, 

railways, ports, energy, trade and services
Laos Construction of electricity grid in Northern Laos 

China-Laos railway 
Bangladesh Construction of power facilities with Electricity Development Agency 

Undertake the construction of the Bangladesh-Padma bridge 
Greece Invest in the port of Piraeus, construct ‘China-Europe marine and 

land expressway’ to build a logistics hub that caters to land and marine transportation
Kenya  Mombasa-Nairobi railway project
Kazakhstan  Drive the implementation of China-Kazakhstan ‘Road to Brightness’ new economic policies
Russia Jointly build China-Russia Silk Road high-tech industrial park 

The first high-speed railway project linking Moscow to Kazan – the Moscow-Kazan line 
Egypt Develop national-level projects such as the Suez Canal Corridor 

Develop China-Egypt-Suez Economic and Trade Co-operation Zone 
Thailand ‘High speed rail for rice’ programme co-developed by China and Thailand and 

China-Thailand railway projects 
Sri Lanka The port city project at Colombo, the capital of Sri Lanka
Mongolia  Connect to Steppe Road
Source: Xinhuanet, website of Ministry of Foreign Affairs, Belt and Road information website of Hong Kong Trade Development Council

OVERSEAS PROJECTS (starting or under construction as of end 2015)
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