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Realising opportunities: 

Technology and innovation
HSBC, KPMG China and the Hong Kong General Chamber of Commerce jointly conducted a survey* of 
over 740 companies across a range of sectors to identify business opportunities and challenges in the 
Greater Bay Area (GBA). This infographic shows key findings gathered from respondents in the technology 
and innovation sector, which is expected to benefit most from the GBA development. 

The innovation and technology sector is likely to be one of the main beneficiaries of the initiative due to the central 
role innovation plays in the Outline Development Plan. If you look at the startup scene, both in Hong Kong and on the 
Pearl River Delta side, there will continue to be the emergence of a noticeable number of these companies with global 
potential, supported by government policies to drive the GBA to be a world-class innovation centre.

of all respondents see 
technology and innovation 
companies as most likely 
to benefit from the GBA.

56%

say they will opt for Shenzhen to 
support their R&D, followed by Hong 
Kong at 24% and Guangzhou at 16%.

37%
believe cybersecurity and data privacy 
is one of the leading concerns that 
could impact their plans for the region.

view talent recruitment 
as their top GBA 
investment priority.30%
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Companies in this sector have 
the most bullish outlook on the 
GBA, with of firms expecting their 

revenue to rise by at least 
30% over the next three years.53%

Terence Chiu
Head of Commercial Banking, 
Hong Kong, HSBC

see access to talent 58%
as one of the top three motivations 
for investing in the GBA.

*The survey was conducted from July to September 2019.


